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1 GAS
*

and Electricity
« 1838-1885
t

In an old locality of ree

ognized industrial stabilIity, a comp.i v supplies
J natural and artificial gas1 J and electricity to a popu!lation exceeding 300,000.
I The business dates back
| 84 years.

J We recommend the First
Mortgage 30-yr. Gold

j Bonds of this company
which afford an especially
attractive yield.

Ask for Circular 391

Hambleton & Ca
"43 £tfchan£e Placc,New"York
IPhiladelphia BALTIMORE Washington
I 1

*

: Public Utility
Stocks

Amer. Gas & E!ec. Com. & Pfd.
; Appalachian Power Com. & Pfd.
' Colorado Power Com. & Pfd.
! Carolina Pr. & Lt. Com. & Pfd.
I Cleveland El. (Num. All Issues
I Com'n'lth Pr. Ry. & Lt.,Cm & P.'
. Cen. States Elec. Com. & Pfd.
Dubuque Electric Pfd.

; Iowa Railway & Lt. Pfd.
'

Kentucky Sec. Com. & Pfd.
Natl Lt., Ht. & Pr. Com. & Pfd.
W. Virginia Utilities Pfd.

\ pynchon & co.
Members Xcw York Stock t Ejrhan^e

. Ill Broadway New York
Telephone Rector 99s

' LONDON LIVERPOOL PAULS

1 'rivale wires to principal citin.
t of United States and Canada.

Weekly Stock Letter
Sent upon request forU-ll

Josephthal & Cq
Member 1 N. 7*. Itmb ImAeyi

ia> Braaiw*T » HnM
Tilnhm 1 Raotar MM

t

EQUIPMENT TRUSTS.
'file following are quoted on a percentag

basis:
Maturity Kale Bid Aslte'l

/\ Hu ntlcCoastL.. .1923-35 » ,1.80 .8.38
AtlantlcC'oaslL... IttKi-lO OH fi3* 6.0(1
mitimoea&Ohi... .1023-3.-. « .8 70 .-. ftf
f.'aUlmoroAOblo. 1923-37 4^-fi 6.30 6.0C
KethlebemHteel... 1923-30 7 6.75 5.7!
IIufRocbAPltts.. . 1922-33 4>4-6-6 5.30 4.7.
CanadianPactflc. .1032-32 4,4-6 5.40 5.01
« entRRofNJ 1023-35 6 6.55 5.1.
i hesapmke&Ohlo. 1923-33 6 5.70 5.30
bPupeake&ObJo. 1023-37 6M-6.4 5.45 6.0C

O'MIBurlAQ 1023-35 9 5.55 5.13
< 'hi&XorthwtosU. . 1033-36 0 6.60 5.30
«'IliANorthwea#.. 1025-80 «H 31.30 6.0C
( blMU&StPaul... 1033-85 6 6.85 5.51
< hlMUAStPaul... 1028-37 5 6.60 6.0.
('hlRIAPao 1022-27 4H-5 5.40 3.00
ChtKIAPac 1023-35 0 6.90 3.30
< 'levCC&StL 1028-35 5-6 5.50 6.2£
JlelawanvAH ml... 1923-35 6 6.55 6.11
Krtoli&ilroad 1022-23 44-5-6 6.00 5.40
c t,XorthernRy. . .1923-35 6 5.'50 6.3(1
IlliuoisOntral 1032-27 44-5 5.30 4.70
I IlinolsCpntral ... 1023-35 6 5.50 6.11
WlootaCentrnl.... 1026-36 «H-7 6.35 5 (8
J .ouis&Xasb J 023-35 to 6.50 5.13
l-Ouls&Nash 1023-36 04 6.20 5.0(
AOchiganCeritral.. 1022-32 5-6 5.35 6.0(
3ucbigaiiCentrml.. 1023-35 '1 5.50 5.23
J.lJniiS(.PA.SSM... 1022-26 44-5 5.60 5.20
MlunStPASSM... 1923-36 «-«H-7 6-76 3.3C
lkU.Kan&Te* 1022-24 5 5.70 6.1!
aU>Pacific *11023-35 to 5.75 5.3J
.VatlonalSMWld,.. 1023-38 8 8.00 7.0C
eivYorl^enf-ral.. 1022-37 44-5 6.25 4 00

NewYorkCoutral..l923-85 6 6.60 5.30
NanYorkOtoUtrnt.. 1923-35 7 5.35 5.0C
X\XHAH 1922-35 44-6-8-7 6.75 5.0C
> orfolVA Wwrvern. 1022-24 4LH 5.20 4.60
N(jr6h«rnPaclflo.. 1023-30 7 5.30 5.00

.1025-35 7 5.30 5.03
I cruiaylvanlaRR.. 1028-35 6 5.60 5. .(J
1 eiwMarquetta... 1983-36 to 6.70 5.33
PntsALakeErle... 1923-35 OH 6.83 5.10
RmdtnfTo 1928-87 4 4-5 6.16 4.8'
H«.l>oanlAlrUiW.. 1022-87 44-6-64-66.10 6.70
' WtthernJ'aclfic... 1022-26 4H 6.25 4.W
mithcrnPacific.. 1923-35 8 6.56 6.1

NjulhrrnPaclflc... 1923-35 7 6.25 4.0(
SoutbcrnRallwnjr..1922-37 4 4-8-6H 8.60 6.1!
-OUthernKailway..1923-35 6 6.75 6.3;
CU.ouis7.an Iran. .1023-35 to 6.70 6.41
riU-outaaaniran. 1923-37 a 5.3u a. 11
1 tilonJ'aelflc. .... 1924-35 7 5.25 4.W
Irrlntankalfway. 1928-85 6 5.75 5»
A ..l.ahbKallroad.. 1983-35 U b OO &«
WbllngALakeErle.1923-35 0 6.00 &«

SHOUT TEEM NOTES. '

Rata. Dub. Bid. Aakart. Yield
.MOOAXD...7 NOT. "25 103H 103?* 5.7(
AICIoAin .7 OA '88 JOB 106)*' 0.111
..mCotOII. .6 Sept. 2.*24 «3»j 9S»* 6.81
A mlAATr..6 May '85 100X 100 * 5.61
mftumTb. 7 tf June "26 90 100 7.1K

AmT8tT...6 Fab. "34 100X 101 X 5.01
A mThread. 6 Dae. '28 102x 103x 0.4C
AoacOop.. .6 Jan. '29 100)* 101 3.BJ
AnucOpp.. .7 Jan. '2# 102X 103X 8.34
A-.VmULtd.7X Apr. '25 102 X 103X « 10
Armour cv.. 7 July 15,'80 104X 104H 6.21
HAoRltOolB Apr. '24 100X 100X A25
ItrllTCan. .7 Apr. '25 102X 103X 0 31
UctbbtlCT. .7 July 10.'33 104X 105.'* ...

Itetti&tlcr. .6 Auk. '48 98>* wo 6.01
< luN'or... .6 Alar. '25 98X 98X 5.50
I'unXrBy.,5X Dao. '32 991* 100X
CanNrKy. .6)* Dao. '34 90 X 100.X 5.41
( unN'rKy. .6 Atl# '34 100X 100X 5.59
< unl'ac 6 Mar. 2.'34 100,X 101 X 3.00
OcaAr 6 Kab. *27 '34X IT. 7 20
* onOaaNY.7 Dac. 1. 22 100 100X
('opRip... 8 Feb. 15,'24 101 X 103 6.30
<'<>pK*p. . .8 Feb. 15,'35 103X 104 6 11
« i<tl'k 6X Oct. 1.'87 93X 04 X > <KI
CudPk... .7 July 15.'28 101 X 10IX 3 5C
FedHiiR... .6 Not. '24 100X 101 X A4(J
OulfOll... .6 July '33 100X 100H 4.91
( ulfUll... .7 Feb. '33 103X 104
llockVa).. .6 Mar. '34 100X 100X 0.30
)KTCocnr..8 Sept. '32 94 04
lwnC'yTer 6 Not. 15.'23 100 X 101 5.01
Kt«nacott..7 Fab. "S® I03X 103X 6 27
l.erleddDL.7 Jan. '29 100X 101X 6.70

J l.lhMcNAL7 May '31 101X 102 0.70
MorrlnAOo./.X Oct. l.'SO 106X 106 " 50
NatlaatherS Not. 15.'25 101X 101 X ?-30
.- rariiltoe.. 7 Oct. 15.'33 101 X 101 X 6 35
h'oteMbefSI.6 Aug. '29 97 08 6.2.'
FolTay 4 Oct. '37 105 106 0.5i
MbwnBell..7 Apr. '25 ioa?» ioj 5.72
MPlUn 5X Dec. 16, 23 100X 100X 5.01
btaudoNY.7 Jan. 25.'31 103)* 110
MandONY.OX M»F '33 106 106X 5.51
fcv.tfUkCo. .6 Oct. '32 94 94X 5 61
,wlftACo..7 Auk. 15.'31 102X 102'* 4.hVacuumU../Apr. '86 106'* 107V* 6 2<J
V lrKtnlCaC.5 Deo. "A3 100), 1U0.X 4.K

CUSTOM HOr*F. RWTII'T'.
Rccelpti for dtitlca at tho Ouatoin Itouai

yoMerday ware 11,185,193.34, of which $245,
126 was for marchandla* withdrawn frou
bonded w<ir«li9UiM oiid $V3V,072.90 for re«:«*iii
liuportatlyiif. /
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TO REDEEM SAVINGS
ICERTIFICATES JAN. I
IT. Svto Pay Abunt $625,000,000in Principal and Interest

on War Obligations.

About 1620,000,000 will be paid January
1 next In principal and Interest to
holders of United States War Savings
Certificates of the series of 1918, either
In cash or In tho new certificates of the
1923 series. Bankers, Government of!flclals and Individuals arc planning an

educational campaign with the Idea of
preventing the dissipation of these
funds by those who receive them.
Because many of the holders of tlie

1913 certificates arc people of the waga
earning class and In view of the larga
sum of monoy Involved It is the aim of
hanking and Government officials to
prevent the squandering of these funds
or their investment in unsound en'ternrises. Samuel H Beach. Dresident

I of the Savings Bank Division of the
American Bankers Association, has

_ issued a statement In which he assures
-» the public "of the same cordial service

without chargo as that which was renderedwithout thought of remuneration
during the critical times of 1918."
"It may not ba generally understood

lhat all recognized banking Institutions
and especially those which handle savingsd 'posits aro prepared to render the
^same gratuitous service for holders of
these maturing obligations as they renderedat the tii»c when the.*- were eold,"
asserted Mr. Beach.\ "These bankers
as well as Treasury officala and postmastersare prepared now to give full
information and also to receive and
forward the unregistered certificates.
Tho bankers buggest that their depositorsand other owners of the 1918
series call at once that arrangements
may be made In advance of the redemptiondate, January 1.
"A recent compilation by this divisionshoved for the first time that

there are more savings accounts In
America than there are families and
that one-half of alt bank deposits and
one-third of all bank resources are In
the savings accounts. There Is no way
of estimating the number of owners of
war savings certificates, but we presumethat It is so large as to add materiallyto the number of actual savers
with which this country should be
credited."

/" \ N

Average Bond Prices
Tuesday. November SI.

Tnes- Net Week Tear
day. t'hge. Ago. Ago.

10 Rails 84.07 +.11 83.38 89.38
10 Industrials.. 98.00 +.15 98.18 93.70
5 Foreign 100.35 ..17 98.80 99.77
5 Public I'tU. 87.87 ..81 87.18 74.85

30 Bonds... \.. 93.03 +.03 91.51 87.00
V /

BOND NEWS AND NOTES.

Another quiet mprket for bonds yesterdaywas featured by few price
changes of any importance, most Issues
ruling steady at levels not far from

. Monday's final quotations. The total
turnover was only slightly In excess of
$9,000,009. United States Government
bonds were steady throughout the day's
dealings. Tho Treasury 4 Vis were
about unchanged at the close, while the

I tax exempt Stfcs displayed some firm,ness, closing about 10 cents higher. Tn
the foreign Government - group some

I bonds were slightly higher, tho United
» Kingdom 1929s, for example, meeting
5 fair demand. The Jugoslavs on the
5 Curb rallied and there was an upward
3 movement of more than a point in
' Parls-Lyons-Medlterranean obligations.

None or the rails showed mudh change,
nor did the Industrial Hat do anything
either way.

I New Bends Awarded.

The TradenT National Bank of
Rochester was the successful hlddor 011
the following city of Rochester securities:School revenue notes, $1,000,000;
general revenue notes. $71F.,000 : and
$135,000 of various municipal bonds,
the aggregate being $1,840,000.
The Brown-Crummer Company of

Wichita. Kan., has been awarded various1 to 20 year, 4^£ per cent, road
bonds, aggregating $518,000, of Sumner
County, Kan.

To Open Olds To-day.
Sealed bids will be opened to-day by

the elty of Atlantic City, N. J., for an
Issue of $2,802,000 of 4^4 Per cent, variousImprovement bonds.
Bids will also bo opened In St. Raul,

Minn., for an Issue of $1,000,000 of!
4% per cent 1 to 30 year school
bonds.

Ask Bids on New Bends.

The city of Passaic. N. J., will
receive sealed proposals on December
4. 1922. at 3 P. M. for the purchase of
$643,000 of general Improvement bonds,
which will be dated December 1, 1922.
anil mature variously In different
amounts. Each bid must bo accompaniedby 2 per cent, of the total.
The State Comptroller of New Jersey

will receive bids until December 19 at
It A. M. for the purchase of $3,000,000

0 4',4 per cent. 16 to 30 year Hudson
o Hlver Tunnel and Delaware River

Bridge bonds, series C. to be dated January1, 1923. A oertlfled check for .1
per cent, of the total la required with
l)fds.

j HlfUAIt MBITINO POSTPONED.
rne annual meeting or BtooKnoioers

of Santa Ooelta. Sugar Company hae
boon Indefinitely postponed owing to
luck of a quorum.

FOREIGN INTERNAL BONDS.
Loans not Issued In American dollar values.

Hid. Ask.
Argentine (unllst.) B Sept.. 1P4T. 7S"4 74«»
British Victory... < Issued 1P20 .701 401
Canada M4 Nov... 1024 00 OOH
Canada 534 Nov... 19.74 Ph* 100'i
Colombia « Issued 1019 69 fid
Costa Itlra B Iasurd 1011 OR H2
Kronrh 4 Issued 1017 44ti 4..M
French loan B Option 1031 M\ M\French pramlum.. 5 61 *4
French loan...r.. 0 Option 1931 A3 ltd
Print a a (Braalll..# Issued 1911 54 «0
Rub. n Frfs K A A 314 Feb... l92« 1 8,
Uruguay S Issaod 1910 7214 74H

FOREIGN MARKETS.
t/)NT>ON, Nov. ^lf..Trading waa nulst and

pHcaa moved Irregularly on tha Stock Exohangato-day. Quotations tvero ae followsHar allver, 32*«d. per ounce.
Bar gold, 01a. 9d.
Money, 1*4 per cwnt.
r>1acount rataa; abort and three months

bills, 2iVa2A p«t cant.
Two and a half per cent, consols, M7*.British 5 |ier cent, loan, OOH.
Hrltiali 4',4 per cent. loan. 05.
Mo Beers, 13>4.
(land Mines, 314.

PARTA. Nov. fl..Prices were easy on the
Bonrao to day, Quotations errs as follows'
Three per rent, rentes, [tt francs, 40

Centimes.
Exchange on Uondon. Rl franca 5 centimes.
Flea per cent, loan, 79 francs 10 rcntlmrs.
United States dollar, 1.3 franca ."H centimes.

PARIS, Nov. 21..At th» request of the
Foreign efflce It bar been decided to cloartheBourse every Saturday, wlntnr and
summer, after the first of January, aays
l'n 'Islor. The reason for the dfvlsion, the
newspaper nsaerta, la that through the closingof »he London and Brussels exchanges
on Saturday the Farla trarlmt alone t» are
the bntftt of serious events news of xvlil,),
arrites on that day.

m
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BONDS IN STOCK EXCHANGE
TUESDAY, NOVEMBER 21. 1922.

1922. 1921. 1920.
Day's sales *9.267,000 >19,432.000 $15,690,000
Yearto date 3,777.467.000 3,051.494,000 3,998,928,000

RANGE OK UNITED STATES GOVERNMENT BONDS.
Closing. SalesNet

Bid. Asked.Yleld. In $1,000. Open. High. Low. Last. Chge
100.18 100.24 3.47 207 314s (1932-47) 100 14 100.28 100.12 100.24 +.10
98.20 98.801- 4.13 .. 1st CV. 4s
98.70 ,98.00 4.15 .. 2d 4s (1927-42)

7 2d 4s reg '.. 97.40 97.40 97.40 97.40 .8.00
98.66 98.60 4.33 78 1st cv. 4Vis (1932-47) 98.54 98.60 98.52 98.56 +.02

15 1st cv. 4lis reg 98.24 98.21 98.24 98.24 ..04
97.90 97.94 4.40 267 2d cv. 4%s (1927-42) 97.90 97.94 97.86 97.96 ..02
98.50 98.34 4.53 436 3d 4Vis <1928) 98-50 98.58 98.46 98.50 ..04

24 3d 4V*s reg 98.32 98.36 98.32 98.36 +.12
100.00 100.50 .. .. lst-2d 4 Vis (1927-42)
98 80 98.24 4.40 571 4th 4'i« (1933-38).. 98.24 98.24 98.16 98.24

100.30 100.32 4.00 131. *Vic. 4*is < 1922-23). 100.26 100.34 100.26 100.30 +.02
3 *Vic. 4*is reg 100.06 100.06 100.04 100.06 +.02

100.02 100.08 4.19 222 tVln. 44is (1922-23) .100.02 100.06 100.02 100.06
.» .. .. 3 tVic. 44is reg 99.82 99.82 99.82 99.82 ..06

99.50 99.56 4.28 998 U.S.GOV. 4Vis (47-52) 99.60 99.54 99.46 99.50
Uncalled.,. tCalled.

$

FOREIGN.
Arrentlne 7' 2" Us 9471 Copenhagen LutchEast Iwi|Mezi>:o 4-s 1U.>4 Hio <] Janeiro
3.100'* 6 04 at 5%s 1044 40-yr 6s 1961: 5 TiT'i Se J947

4 100\| 1 04 2 90 receipt* f> 37%! 1 9fl
1 100% J 94 2 90% 6 93% 1 36%; 2 96%

4100% 0 04 1 90% 5 93% 1 37 1...S7.. 96%
1.. .au. Jiuu*: 1 94 1 «"» 13 ujvx oionieviaeo 4........ yti'»
J 1U0* 2. .a7... 93% Cuba 5« 04 44 1 93* 7s 1062 Rio Grande do
2 10O* V4 93% 18 96 0 93* 1 W Sul 8s 1046
1.100W ii Can Ry 1 »« 2. 93* 2....... 90 i 08

1 100* t! iJo Czechoslovak 2 93* 1 90 San Paulo City
4 ii«T»i in« f»i 4" 1 SfiU SB 1931 French 7%s 41 Netherlands 8s 1032ArgentineWfc 2 86V. c,rtlflcate!l « ?04Vt 6s 19721 08

.

"2,lit 1, 90* 3 04* receipts Seine 7s 1912
Belgium 8a 41 - gujfc y UGVfc 2 94* 9 96*' 583*mVs 1 86* 1 90% 18 04V 21 95% 4 ST.*

3. .s7.. .101 1 86% u go* o7 94* 42 90* ]] 83*
2 161 ; 86% ., lM)% 2 n4 4 3 s,i*
1 61, r , 2 91 | 94 B ft%! 2 85%
1 161% ; ?.{J,I>enmark Sb 43 3 94 17 9o% 27t»)
1 101% - £2*1 6 108* 1 94* 1 96 1....... Si

Belgium 7*s453 100 1 94* 3 06 5..:.... 86
2 101* )..-so.. «o,» , 100* 2 04 45 06185*
r, 101* Canada 6*s 29 Denmark 6s 42 4 94 20 96 4 go*
2. 101*j 1 NX** 1 98 7...1 94* 11 96 2 85*

2104*1 3 100J4 1 97% 8 94 2 96 Sotasons (Is 36
0 101* 2 100* 5 08 t. 94* 10 96 5 77

»5 ,00'* 10 97* 3 94 5 95 1 77*Belgium 6a -j 100% ;7 98 2 94 16 96 2 77*2> q.j 2 100% 3 98* a! 94 1 96 2 77
V .

12 1/®* De nmark Mun 3 94* 6...s6.. 93%; 2 77*
BcVgen 8s 19431 1 100',: ».r 4\ 4946 2 94 Norway 8s 40 Sweden 6s 89

6 ; 108* Canada Oe 26 2 107* |/ « 94* 4 109* 3 103*
1------198* 8.'.'.'.'.'.'.' 99* Denmark Mun Hah.l 6s ser A 3"""' 109*iSwiss 8s 'll>40
lil ies* J:::;::: 8^4 "'.B19io7

Berne 8s 1045 6 99* 4 93? 2 109*! 1«f)
5 10g* Canada 5s 31 ?ui iiu' * 96* Norway 3 f 6" foeoJ108^ 10 no OVj® 1«M~ OA oftii 19525'^i 1929
4 wo 8::::::: w «rtiticat|'7. P«* IO « % «no*

Bordeaux 6a 34 1 99 \ gI* 4 96* 6 100 «no*

I.- i|J 5* |* 5
£ ?Rttl."* ' 1 2 87* ^ Prague 7*8 52 10 110*
5 r> re*;Canada "*«£? Dominican CA Ja.? «*g» certificates 8 110*
V" 7S5*; 15. -V-" ®.®* 5s 1938 - 9-'~ B 74* 13 110*

n I'.Vi i. 1941
1...SI.. 98* 4 95 Jap 2d 4*s 25 5 74* 3 flO*

Brazil 83 19-11 .1 08>g . Art 1 . .. 924; ir» 7414 - 110*4
698Vi r» 98%| Tftnan on a. «i' » 74%' 9 tlOU

j 3 98* !. 4 99 Dutch J?". /%f*i d.'.V.W.'f1* H HO*' 1 98* V4 99 25-yrUs 194, ' ' * 3 74,V ,
2 98%;Sf0.r, 99 receipts 2 hq , 74? 4410*

1; ^8 5 98% 1 9^*! s/.'.ai; ; 80 B't!!!!! 1. 74% Un Kingdom
108 1 99 7 93* t 80u ^5 74 5*s 1937

1 0g [.,.!; t '.(SSL u <rij Lyons 6s 1934 Queenaland 1 162*
1 98 'Chile 8s 1926 8....... 93% 7gl

"

, 7 ,.4. , o 402*
498* 2 101* 1..S6... 93* \ '3£j 3 1 ,s.',oA 5 102*
19*V 2 lOrti 1 93% lUII III 78'- 3 108 B 102%

2...sT.. 07% Chile 8s 1041 French it 1045 3 70* 2 108 0102%
1 98* j 10$% 4 98% 5 78 2 108 K> 102*
1 98 1........ 102% 2 98* 4 78'/. Queenaland 2 103
1 98 Chile 8s 194(1 4 98* 6 78 lis 1017 19 102%

Brazil 7*» , 3 102% 4 98*; 3 78 101* 4 102%
coffee In 52 » 102* 4 98% Marseille® 6s 31 3 101 10 102*
receipts 1 102* 4 98* 4 78% 3 101 10 103
6...«r7., 90% 1 103 n..«15.. 9S% 2 78% 2 101* Uruguay 8s 49
1 90% Chinese H K 1 98% i._ 77* *2 101*! 2 NW*

190% Ry Bs 19S1 1.. 08% Mexico Be 1954 Rio de Janeiro 2 JW290* 2 62* 10....... 98% 1 49 a f g 8s 1946 S 191
191 1 52* 14 98* 44 40 2 96% Zurich 8s 1943

25 90* Chrlatlanla 1 08* 2 48* 4 06% 3Ill
B. 90* a t 8s 194r y 08* 1 48* 1 96* 3 Ill
large bonds 1 105% S 98* large bonde 2 97*
2%..... 90*| 7 107 2 99 01 2 97*

DOMESTIC.
New York City Baltimore A O Chea A Ohio C C C A St L Duqueane Lgt , Grand Tk Ry
4%S May B7 let da 1948 CV Ba 1946 ref 6a A 1923 1st 6a 1942 7s 1940
1 104% 1 81 ... 92* 8 101 4 102* 1 110%

New York City 6 81% 10 92*! 2 101* 1 102* B 110*Am 1M71 Vfl 4 not; a» .ai A 1.i>7 1 111VT

l90% 3 81% b o-j«2 ioiv i 10214 l in
Baltimore ao n 0214 2., 101v East Cuba dug Gt n'crth Ky

Adams Ex Co 8 w 3%s 23 b 92% 2 101 vz 7*s 1037 7s a,1930
clt 4a 1948 0 91% 5 9214 3 101% 2 91* 2 100*

1 so 1 91% 1 9214 2 101 23 9414 i ho
AJax Rubber 7 91* 2 112% Col Industrial « 95 1 109*
8a 1938 b 91*54 7....... 92* let 5s 1054 1i 1 110
! ,<*» 4 92 11 92* 4 77 5 93*! 1 100%Alaska Gold M 2 92 b 92* { 73' 5 93* 1 110
deb a 6« 25 Baltimore a oi 1 92* Colorado 4- Ho 3 95% 1 109%
1 « PLEA W Va Che* * Ohio ext 4%s 19351 1 #5% 110

Am Ag chem 4s 1911 cv 4*e 1930 1 86%; 4 0.,-. gt nor nw»
7*s 1941 2 78% s...t.. 87* 1 86*; 0 g.... 100*1....... 10.. 4 1....... 78* 1 87% 1....... 86'4 l.« 95*! 100-k
1 103% 4 78 2.....'.. 87% Colorado 4: s'j empire g a ki n 100*1 1"3% Boll Tel of Pa! 9 87% let 4o 1929 13-yr Vf V, 9 }$%31joo 7« 1945 2 88 5 92%' certificates ... .

''

1 ^iw* 1 108%, 2 87% Columbia Gas 4 93%
Am Ag Choni 2 109 2 '. 88 a 151 1st 5 27 1 95% 4j»* 1""'

..
1st ov &s 28] 2 109 chee a Ohio 0 96% 3 98%, - 89*
2 97*, Beth Stl lie 48, gen 4%s 1992 stamped 4 93% Green Bay a

Am Stn a Rfgl 8 98% * 84* 1 95* 6 93%' West deb h
1st a 3c 1947 1 9814;Chi a Alton Common* 1th 12 94 1 ii*

492* j 98% 8us 1950 Pwr 6s 1947 8 91 Kershey Choc
&92*! b 98%i 5 ... 25% 4 89% f> 91 6a 1942

1 92*| 2 98% 28 25% 1 89% 1 93% lo 98*
2 82* Beth so 5a 86 1 26% 2 89* 1 93% 1 98*
2 92* 3 91141 1 26 1 89 1 94 2 94*
2 92* Beth Steel ret 4 26 Cornpanla 1 94 598%
1 92* bs 1942 2 26% az Baragua 1 98% 3 94",

192% 2 92*, 1........ 24 7*a 1937 Frle 1st con 4s 1 98%
4 92* 4 92%! 1 25* ». 99 ev^6 3 98*
1 92% r. 92% 2.3* 1 98*; 2 94*

1Brier Hill Stl 25% 11....... j'9 7 3.each.. 99
2-. 92* 1st gus 1942 Chi a Alton 1 99% 2 r,7 Holland Arn< r

Ant Sugar Co 5....?.. 97 ref 3e 1949 » 99*j . 67y 6s 1947 rem
6s 1937 1 ;; 97 2 52% 1 99 ,0l 57*, 483
">.......101% iimden Cop ai 1 52* 1 99% 2" .".".*.57 18''4
5...s6..101% Clt 6a 1931 0 32% Concolldatlon prl ,.v 4, \ -ci Hudson a Man
4 101% 3..08 Chl Bur a q Coal 5s 1950 ejt tv 4s ref 5. 1957

,1^12J, Bkln EdlaonCo 5« 1971 I 38% 8.; 44*' »'J2*\ \o-» d" a 1049 7
* *«% Eric cv 4a b 53; j1"- l 7 . 9% 5 pqv4! 1 08mi k 44ix1 4

to roi% 1;;;;;; 9514 3 00s 29 vv i-d -j? 10
An. Tel a Tel! fr""' 95 99% 85 88% ]kr, ov 3 8::*
cv 6a 1923 iBkln BdteonOo 2 99% Consumers l|""! 15%' *:}'+1 1

, 7o 9 1910 1 99 Power on 62 :t , v. 1m%
Am IVI A I el )(>g . n<i% crrtlflcates ,.9 *

clt 5s 1946 .
"

iv Chi Bur a q 1 92 x,-,'j 10 'El':::218:

si;h«rr"7!1 96* 66* 3 79* 1 94 j 4,1,4 15 51'%
1 96% « » 4. 84 i : js% '

13 96% * 1 79% Cuba r r Col £ +6 v '

1w1 $ Chl Gt West 1-t th« 1mb 8..,....i46 1»
XP< 4. 1959 certificates « mat, 10

1 96% certificates ¥ lajj
ro a 104*! » j** 1 59%

6. *7 stamped n . .. .. . w 3 104 { ) j$'« 1 59*
Am Tel a Tel - 83}4 fl M Cuba Cane Stl if 4* ".»*
clt im 192H Jg 49V4 7s 30L, , !"J Humble Oil H

291 2- ^chl lnd a Lou 1 « Erie a Jersey, rv4. ,932
380% 2 ?}*, ref «a 1947 stamped 8% 1955 j 98

10 90% 2 1(w% 1 68% 1 97%
Am w w £ el Bklyn Rap Tr Chl Mil a Piiget 2 89* f'sk Bubber 70

clt Os 1984 5s 1945 k-m.n.i 4m loin 1 89 1st hs 1041 ill t>n j*s 34
R Ki*l certificate. «V" '0 «» £ * J21 4 sAm Writ iW r. :,i i an 4 Wj { !®J> J J|»hUt 7-6a 1939 7 39 Chi Mil A Ht P 2 f.1* ? ,21/ '','a H1T4 Uklyn TJn Elov c» I'.s 1MJ 'l J 4 ' '!
1 .... 82% 1*t "»d ]f>.V) 2 f.i'A i W) * lUI'i 2101

Armour A Co 10 82* a!!""! «S 1 *<» 1",rftmVAr'lValo 111 Ccn u [ ,";l
1st 474a 19291 Bklyn Un Gaa » r.7". _'"i'V.-J*SV4 - ,.}"] / ,t5 !H) 6a A 1017 I 67* D*?' * Hudson 0 *9 Illinois Central

190 4 IP.'t 7 II7-8. r,74a 1937 ' ** 4 C St DA N O
289% 1 10.". 2

"

07u 6.. 19034 Kranctaco Hut ref 190.1
1 "(<' Huf Pooh A 1> A <17% 10' 774* 1942 ; 2, .*2 Mi con 4Ua 19.77 Clil Mil A St K 0,1 * Hudson; c.rtlflrates Indiana Rteel

Atch T4DFl*l 91'A raf 4V*C2"I41 or Ra 1933 \ 101% 3,19.32
Ron 4a 1993 Bo.ih Torml'ial n r,2\ * 97 8., 1017. 199%
1 «»7*| con Pa 1933 1 62% JVy.V V ' ,01'» 280 8*74' I 8.3% 2 62% We' * Hudson 1 1017. 100%

188%j 4 «« 7 .... U2ii 1,1 4* 4;<: ' 1017* In' IUP Trail
24 HHI4 Bush Tar Bldg i U27A .! "JH Gen Electric ov 7a 1682
a W»H lit r.B 1P«(I Chi Mil «t;i 1> 2 *T'A "» 1940 when laaued
- SH'il 1 92 ,vb 4a 19 :1 Denver Otjr 2 10y74 3 93%

2Nj%' 1 W 10 0074 Gaa .' « 192.7 7 193 .0 9h
23 88* Cal Gaa A El Chi Mil A St I'1 1 87 31 ' J*10 SSI* ref 3« 1U.I7 g«i, la 1989 Don A Rio Gr ' 10 ' 1 ; 3"»Atoh T A 8 ! '« 2 9374 2 7.".*i» 1st ref 5a 55 Gen Electric I Jo*Rock Mt dlv | 9374 Chi Mil A Mt P I IT deb 5a 19.32 jJ-' A»« 4* 1005 Canada Noith gold 4a 1925 13 I'i'4 ' '«"» »9MJI .caeh. 90 20-yr 7a 19V) l 8074 * 41714 I I"0 10J -J*Atlantic Rfng 5 HI 2 *9W |0 47 ' 1"°'4 ? , ^B« 'MT b 110H Cblcaao A NW Kami loan Gen Rcfruc- 1

#JJH}4 4 11074 'il-jrr 814a 36 certlflratea torlaa He 10o2 *
X9a»* 3 11184 2 I07S 1 4(174 cortlflcatca

* "*H 2 .IIH4 ChlcaRd A NW Den A Rio G 10 !'H'* lM
1 JJ!. Canada NnrUt gen 4a 19*7 4(4a 193« 1«» "a". notea Oa lt' U
1 9814 flv*a 1946 10 87*4 1 7974 3 9*1' m,|en laaned
7....... 9JH 1 110*1. hi R I A I'ao D,_ . R. . 1 10

_
«11

ft.-e3... 987. (t m r,f 4S 1984 .Tm«' 1,y I ? ' '

1 987% 0 111 4 si* ; KJ
7. Goodrich 11 r i 7*ti

Bait A O Tol « til a 82 1 6'i« 1347 477*
* ch» < * Can Pacific Ifl iVry'm'corn cartUlcnte. In t Rap Iran

3Oo* 4a p«r|>et<ia1 1 92 .r,,.. 1 101 lit ruf»M
AtlCoa-l I.In. 1..VT.TT 7974 1 92'. , «... 1 l«l'i 15...4.. .»S
L A N 4e 83 1 79'T 0.. 92'. 1 P8 ' 1 '»»»

289* | 7JIU 10 82 T'ca M A Pt T) 4 .J'*l' « 1 71'.
9 Ml., 8 79Chi Union Stn W*193.5 7(H)* 18 71*

Baltimore A O 79Vt ]*t lii,4a I9H3 ! 4;1 "'a'*
la 1929 * 5 79 2 I'l'A r.II524r!>

"" inrntn;, nouui uni l nii/ii pin .v--.. ,, ,

* ioft',1 con A 3n 02 44* UMi.'l IMf a. |n>."S 171
1 loom 5 m i pot* :t 1014 Jl Ill] 1 74
I loom it i* f tut* i . ioiv, i mi s 7 »

8 tOOHiCan Ktnamahlp 1 1"'
' 0 1024 i^odjaar lire ' 73%

» 1004 7e 1942 Chi A W Ind J 102 A It Jat Ma 41 11 71
. loom 1 0341 io-y«A7Si ;i5 1 1«4 1 07% ::r,
Baltimore A Oj l..a7.. OS a .102 1 101'* 0 07* 07I
rof A lis 100." 2 BO 14 it-hi L W, InJ Patroll Bdlenn | n7'* 10 14',
1 "4 Cnt M.t Te, con 4a 19.72 1«t rot .7* 40 a »7% registered

10 844, let 3a 104.7 2 *72% 4 93 a |»7* 1 73*
i "> i no*l i : 7i - 04* a !>i
1 «4*!c»tit of On Chile Copper 1 0.7 3,..«7.. 07'- 00 734
2 Ml* lA-yr 1020 cv 7s lfc.1 "« 04*1 4 07* 7 7. ,

8 «4t, a I'll* .*« 110% « 01 5 07* 3 7:. g

104 « 2 100* 10 Ill rvt United Ity Goodvanr Tire 0 73*
2M* Cent NcwKng 1 VI104 rv 4'4n 11132 A R 9a 1031 3 7.1',

Baltimore A Ol 4* 1981 it Ill I MO I....,..110 773';
cv 44« 1033 | <11 10 1114 Mam Mal< li 7 113* « 7 1*

* 1 NOT4 Cent Padtfto " 13 lit « f 74* 193* « II.74 Interboro-Met
1881 let 4* 11*40 14.. v ... 112 1 107 I J|0'« 44- 1086

1*0* a 0.74 S..1114 I* 1074 1 1134 certificate*
tM 3 83'i'Chlie Copper 20 107 I mu a 12

0*1 a *34 6« 1032 2 107* 4 115*. certificate*
2 Ml i....... 07* 7 08 (ill Pont EldeN 8 1187,' stamped

1 mo* 1a 08* 10-jrr 7** 31 Grand Tl. Ity 80.. 12%
1MO4 registered 17 0.7* 1 7)074 It* 10.18 20 12',

1 81 3 834 2 08'* 8 107',* 1 103 3 124
Baltimore A t. Central HR of 1 11.4, . 1 I07\ a. 102* II" 124
pi 34* 1023 N J '

> I3S7 10 01* 1 11>7'- 1 102* 10 12',
1 oil. 1 1084 Clem Short 1. rMnpieeno L,«l 2 103 12 124
m 01*| Cer do Banco 44a 1981 74* 1030 Gray A. Dai la tnternatl Agr

«044 Copper 8a 31 1 N 1 107* 7a 1932 lat clt 3a 83
4 044 a 120 Clava Union 1 107* 1 P* 1 78',
1 014 10 1204 Torn, 84a 72
4 044 3 121 I ,.1<mi

'"*' ' l-0'4 J.. ie» .10314 Condnorii <>u F<illoiilni7 l'ABf.
,1,
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INVESTMENT NOTES.
S», Lnola>!lin Kra ni'lm-u 4a.

The St. Louis-San Francisco prior lien
4s of 1950 are selling at prices to yield
about 0.10 per cent. While this bond:
cannot be recommended for conservativeinvestors, as it has not yet been
seasoned by time. It Is nevertheless
regarded as a desirable investment for
business people. The bond is well securedby aasets and earnings. Since
Its reorganization In 1916 the St. LoulsSanFrancisco Hallway Company has
shown steady and substantial Improvementand probably It Is only a questionof time when Its bonds graduate
Into the high grade rail class. The
Company, since reorganization, has
been able to earn Its charges by a
comfortable margin and never has had
to omit payment at any time on even
Its non-cumulative bonds. The company'snet operating income in the first
six months of this year was 48,153.981.
as compared with $7,280,424 last year.
The largest bond issue of the road is
the prio$ lien mortgage issue which ha«
been Issued In four series. Series A 4s

125,150; Series B us. J24.fi60.000; Series C
6s, 110,598.000. and Series D 6t4s, J6,932.000.
These bonds are secured by the company'sentire property and are a first
lien on 1.668 miles of road and subjectto $12,000,000 prior liens are a mortgageon 2,397 miles additional. They
are a first mortgage on a very Importantpart of the line. The bonds
are outstanding at the rate of $36,474
per mile. They are callable at par. but
owing to the low interest rato it is
not liltely that they will bo called beforematurity.

CompntlnigoTahfilatlaK-Rcrnrillna:.
The thirty year ninklng fund gold 6

per cent., bonds, due In 194), of the
Coniputlng-Tabulating-Recordlng Company.are partifcularly well secured
being outstanding in the amount of
$.",895,500, comparing with fixed assets
of nearly JT9.000.000. These bonds are
now selling in tho New York Stock
Exchange at a price to yield about
6.24 per cent, on Investment. They are
secured by all stock owned by the
company in Its -subsidiaries and no
other mortgage can be placed on the
property of the company or any of its
subsidiaries whose stocks are deposited.
Interest charges have been earned by
the company by a wide margin since
the bonds were first issued in 1911. The
company's no pdr value stock has been
on a $4 a year dividend basis since
1916 nrpl this year the dividend was
increased. The Computlng-TabulatingiRecording Company J« a holding cor;poration and controls a number of conIcerns engaged in manufacturing, leasjing and selling time stamps, time' recorders.dial recorders, key recorders,
punching, sorting and tabulating machines,scales, Ac. Each year $100,000
is applied to the purchase or redemptionof these bonds at not over 100 and
Interest.

Utlca. Clinton and Rtnghiunton.
A small block of Utlca, Clinton and

Binghamton Railroad first 0s, due tn
1939, has appeared on the market, makingavailable a railroad investment of
the highest type. These bonds can be
obtained at prices to yield about 4.76
per oent. They are guaranteed prtniclpal and Interest by the Delaware and
Tln/innn Prtmnonv tv»Vi ic»V» l&^uaa In

petulty the steam railroad property of
the Utlca, Clinton and Blnghagnton and
sublets It to the New York, Ontario and
Western Hallway Company. The > h:ctrlclino is leased by the Utica, Clinton
and Bingharnton to the New York State
Railways, which Is controlled by the
Now York Central Railway. These bonds
are secured by a first closed mortgage of
only $800,000 on forty miles of road
forming a connection at Ttandallville, N".
Y., with the main line of the New York
Ontario and Western and at Utlca, N.
V., with the Utlca and Black R'ver.
The bonds are legal for savings banks.
and trust funds in New York and New
Jersey.

N. Y. and We«tehe»ter Lighting.

,j A well secured local public utility,
bond, which also has the Indorsement
of the Consolidated Gas Company, is
New York and Westchester Righting
Company general t.s due in 2004. The
bonds are celling on an investment basis
of about D.35 per cent. The Consoll-
dated Gas Company assumed this Issue
of $10,000,000 bonds and guarantees
both principal and Interest by lndorse!ment The Consolidated Gas Company
'also owns the entire preferred and comjmon stocks of the New York and WestchesterRighting Company. Besides beinga direct obligation of tlio ConsollIdated Gas Company, ihese bonds nr.
scoured by a mortgage upon six gas
plants and seven holders and three cler!trie .stations supplying tho greater portionof Westchester county, Including
Yonkers, Mount Vernon, New Itochelle
Portch ester, Pelham, Msimnroneek
White Plains. Tarrytown, Hastings
Uirchmont and Mount Klsco.

Uoqnriiar t.laht Co, Ha.

Duquesne Light Company first and
collateral trust thirty year 6 per cent
bonds due In 1349 yield about 8.75 per
cent, at present prices. The company
Is controlled by the Philadelphia Companythrough ownership of the entire
common stock. These bond* are secured
by a first mortgage on all the property
owned in fee by the TJuquesne Light
Company and l>y a first lien on If:
'leasehold interests and on certain bondr
land virtually all the stocks of Its subsidiaries.They also are secured by
first mortgage on the new Colfax power
plant. The property covered by the
first mortgage Includes one of the larg-
est and most Important electric power
plants in the country and extensive
transmission anil distribution lines. The
TJuquesne Light Company nod Its subsidiariesdo practtcsily all the electric
light and power business of rittsburgh
and Its vicinity.

EX DIVIDEND TABLE.

Nov. 21- .

Htfcndard Oil of Netirnska. s a 3.00
Standard Oil of Nebraska, extra 10."0
No*. 24

(knerat t'lsar pf. s J.73
.Manhattan shirt 7,i
Manhattan Shirt, etocU foaj
|Vd»ral Mining and Smelting pf 1.2.
National Lead Co. pf. o 1.73
Standard Oil of N. V t <o
Standard Otl *«f Ohio Inn.

4'andenl Oil of Ohio, extra 1 en
Standard Otl of Kansas, q :i fn
Standard OH of Kansas. extra .'!.nn
Standard Oil of New Jersey 12,.
Standard OH of New Jersey pf 1 73
Nov. 17. | .

I TTudson 2.cr.
<*cn«rnl Motnw, I.
Natl. Cloak t Suit Co. p# 1.75
lloVi H[ |

tU-a'Mnic r°- l*4 Pf- o 1W)
t;. K. mwi Co. pf i.w 11
Nov. 2IV. I '

Tlil-kfj. Pip" T.lu», rifra 83 00
Kaufman Kodak, 1.2."
KnUnian Kodak cxf .Ml
in!ni.l. I'lpo Una, «-n 3. fin
Norfolk 4 Wcntern, <| 1.7
Norfolk 4 Wdlrm, rxf. t no
United flK*r Store pf, q 1.75
Nov. 30- *

American Tel. A l abia, q ,1.25 >
Co-ton A Albany, q *2.25
California Parkin*, q l.BO '

Standard Oa* * Kloc. pf 2.f*i
V

DIVIDENDS. ;
Stork of Pay.
Racoril able <

Alliance fie.Ity, 25"; Dor. 3 D>"c, 15
Alliance Realty, 2* Jan. I«
Asoorlat.* fSsn A Eloc. Co.

kkr Doe. 30
Tlorden Company 14* Poo. I Dor IT. j
Moor. A|| R»f. Co.. l\*...Nov. £0 Doc. 1
f'ackaril Motor, vtk.. HWMf,.. . D». »
R-vnolda Tob.. 33 1-3%, .Ik Dor. 1 tie. 2
tlntdlicnof Prnn. IMp" |,.t *4 f*or. 13 ri^v 30
VYm-li >ffj 2>>., 2't. .Nip. 29 Dot I

0

22, 1922.

GOOD BUYING IMS
WHEAT AFTER DROP
Decline in Australia's ImportableSurplus Helps

Rise in Chicago.

Chicago, Nov, 21..The wheat market
here to-day closed strong. % to 1 i\ net
higher, with December $1.2014 to f 1.'Jt>
and May $1.18H to $1.18',. Corn
gained a %c« to lc. and oats \% to :,S.c.
Provisions finished from 10c. decline to
5c. up.
New estimates of the Australian ex-

portable surplus of wheat put the total
at 50.000,000 bushels, as against esti-1
mates 'ast week of 80,000,000 bushels,
Pit offerings here seemed to have been
completely absorbed, which more than
the Australian news, however, led to a

rally. Seaboard interests arid shorts
were conspicuous in the renewed buying,
and there was also liberal purchasing
here against sales at Winnipeg.

Earlier the bears hud an advantage
owing to advices of favorable weather
for the Argentine harvest. Domestic
reports of a better supply of cars, with
consequent likelihood of enlarged re-:
ceipts, fended also to ease values. The
market moved up rapidly, though, in the
last part of the session the pit became
bare of offers and attention was given
to prospects that the Australian crop
would bo below normal.

v.orn u.iiu oaij paralleled iif acnon or
wheat.

Provisions were easier at the start,
but steadied later on a little buying by
packers.

CHICAGO PRICK.".
Pr*v.

WHFJAT. Open. High. Lnr. Close. CIosp
December 118% 120U 117*4 120% J1ft\
May 11US 118% 11 r,%i ] 18V- 116%
CORN

107"' 10°'^ 107,H IOa'* 108*'
December...., 7n% 71% 70% 71% 70-%!
May 70 71% 69% 71% 70%
July 69% 7<V'i 60', 70% 69%
OATS.

December 4.".% 43"; 42% 43% 43%
May 43 43% 42% 43% 43

J"ityi" r'"1'4 4n'*1 ;i9Vi ;i9'!" 30,41
December 87% 89% 87 98% 88%:
May 89 90% 88% 00% 80%!
l.ARD.

January 9JI2 0.9.7 9.02 9.95 0.9.">
May 10.20 10.22 10.17 10.22 10.22

NEW YORK PRICE*.
WHEAT.No. 1 northern spring, $t.43%:

No. 2 red. 81.37%; No. 2 li»rd, 81.36%; No. 1
Manitoba, $1,31%; No. 2 mixed durum,
$1.20% c. I. f. track N. V.
OATS.No. 2 white, e.V-a No. 3 white,

54c.; No. 4 white, .'2c.; fancy clipped white
58a39c.; ordinary dipped white, 55a57c., all!
elevator.

Itt E.No. 2 Western, $1.03% f. o. b.. audi
$1.02 c. I. f. N. Y.. export.
RARI.EY.Malting, 82a84c. c. |. f. N. T.
Ilt'CKW'HKAT.American. $2.10, nominal;

C anadian, $2 nominal, per 100 lba.
HAY.No. 1. $24a25; No. 2. $22a24; No. 3.

$20a22; shipping, $18at9 per tori.
STRAW.No. 1 rye. $23 to $24 per ton.

EXTERIOR RECEIPTS.
Wheat. Corn. Oats.

Vesterday 1,237,000 740.0O0 979,000.
l.aat week 1,660.000 1,485,000 1,010,000!
l.ast year 648,000 545.000 567,000

SEABOARD CLEARANCES.
I"lour. Whcet. Corn.

Yesterday 44,000 512,0O0 73,000'
Cast week 22,000 467,000 69,000
bast year 11,000 477,000 GS.OOO

SUSPENDS CORN PRICES.
Secretary Wallsre Prevents Oper-

tlnn of Increased Rates.

Wasiiinoton, Nov. 21..Secretary
Wallace late to-day announced the suspensionof proposed advances In the
price of corn by the Union Stockyards
and Transit Company of Chicago and
the Milwaukee Stockyards Company.
The suspension is for thirty days and
In for the purpose of an opportunity for
o. hearing as to the reasonableness of
the proposed new rates.

Thei new chargers proposed at Chi
oagu would have become effective to-day
and provided for a charge of $1.25 a

bushel, an advance of 15 cents over the
present charge. The hearing is scheduledfor December 14.

SECURITIES AT AUCTION.
lii*. ..cfci ccd .nA l #:7ft pnmmnn c.'uhan Ho
mlnlcaii Sugar Co.. $18,000 lot.

It;.-) preferred and 1,670 common Cuban DominicanSugar Co 118,000 lot.
105 preferred and 1.070 common Cuban J'o
mlnlcHti Sugar Co., <18,000 lot.

100 preferred and 1,670 common Cuban DominicanSugar Co.. $18,000 lot.
4121* preferred and 4,175 common Cuban DominicanSugar Co.. $45,000 lot.
82'j preferred and 835 common Cuban DominicanSugar Co., $0,000 lot.
405 preferred and 6,010 common Cuban DominicanSugar Co., $54,000 lote.
78% preferred «n«l 7851, opinion Cuban Dorulr.lcanSugar < o.. $8,<h«) jot
41% t)referrcd and 1171» common Cuban DominicanSugar tit, $1,000 lot.
405 preferred and 6,010 conation Cuban 1 >nilnlctrtSugar «' ).. $54,000 lot.
165 preferred ami l,67t» comtaon Cuban l>omlnlconSugar Co.. $I8,0(J0 lot,
823 preferred and 8.5.5U conuuon Cuban Do-
mlnlcan Sugar t'o.. $01 ,uo0 lot.

163 preferred and 1.670 common Cuban Do-
mlnlcan Sugar Co.. $18,000 lot.

825 preferred and 8.3AO common Cuban DominicanSugar Co., *91.u0o lot.
30 Idaho Irrigation Co. adjustment 6T<i ccrtlflcat.es,(Jue January 1. 193.8. $2,500 lot.
40 Idaho Irrigation Co. <1% adjustment cer

tlflcatea. due January 1. 1928. $1,000 lot.
65 Idaho Irrigation H4» adjuatment certificates,due Janu»r> 1. 1928, $163 lot.
$10,943.75 Idaho IrrigHtlon Co., Income 6%,
due September 1, 1930, $600 lot.

3 Idaho Irrigation Co. adjustment mortgage
64,. due January 1. 1928. $150 lot.

1 Idaho Irrigation Co. adjustment mortgage681,, dm January t. 1928. $6.
42 Idaho Irrigation Co. adjustment 6«6 notes.
due January I. 11128. $2,100 lot.

22 Idaho Irrigation Co. adjustment 6', notes.
due January 1. 1928, $550 lot.

$26,300 Idaho Irrigation Co. Income G^. dee.
September 1, 1930, $1,300 lot.

$18 ,.538.67 demand pot, Idaho Irrigation Co.,
tic;, dated July 1. 1920, $5,000 lot.

30 Idaho Irrigation Co., pf., $180 lot.
.50 Idaho Irrigation Co., pf . $280 Int.
71.67 Ileadel Realty Co., $100 lot.
1115.90 Ueadel Realty Co., $150 lot.
inn 1'nlled West Indies Corp.. $600 lot
2'*) West India Sugar I-'Inanco Corp., $12,300

Int.
6-5', subscription certificates of $3004*10
Cuban Dominican Sugar Development Sjudlcate.$110 lot.

8t>% of 280 Sugar I'lantcrs Corp. pf., $3,t)0f
lot.

2-50 Sugar Planters Corp. pf.. $100 Int.
2.5.0H0 171 Halvadnr Sliver Mines Co.. $760 lot
126.000 171 Salvador Sliver Mines Co., $.;,78n

lot.
125 Dual 1 .eatI,era Corp. pf.. $1,300 lot.
In Dual l athers 'oi p mil., $lo lot
12 tXHi demand note Dual leathers Corp.,
dated ' tctob> r 31. 191". $10 lot

1.5.000 dituainl ttole Dual l.'ath't Corp.,)
listed September 1917, $5n lot.

>4."'to ilernatid ttnte Dual l.--al h, » Corp
dated Mh.v 12. I'O'. $40 |.,t

$11*.<em> ,1. Inatel le.'. Dual l.eatnar* 5.-p.,
dnted January *1, 1920, $J0u lot.

I5.O00 demand note Dual leathers Corp.,
dated October 7, 192". $50 lot U

J.i.ttoo demand pot. Dual leathers Cnip.,
listed June 15. 1921. $.5" lot.

demand note DmI Leathers Corp.. |
dated Iuik1 2, 1922, »r.n lot. i

MS..'<02.3I demand not'' Punl t-eatbers Corp..
dated July I. 11*22. $.34 hit.

I..!i H «. India Htntiii Finance forty., |1,.vi0
lot. *

Cohan Dominican Sonar Co. pf.. 814,000
lot.

13'i Cuban tmminlraii Sonar Co. pf.. 8700 lot

CJ. S. CERTIFICATES AND NOTES

Per Approa.
Month. Cent.Tear. Hid. Asked. Yield
pec 3'* 1922 110 ,
pec t'i 1922 1"" inn i ifl u.no

in... in 1922 h>ooi ino.t* n.p>
Mil nil ... 4'» I92H j«0 ltsil-6 3.«4
day 20... 4\ 19211 Its' 20 100.34 HO"'
June H\ 19211 99 I 4 ion 11.79
Sept 11% 192 99 11-1# 1nn ft 75
June M4 1924 101 3 1 102 4 411
Sept. ....r.<4 1924 1019-18 10113 16 4.43
March .. 44, 192.'. ioo.i h inn n-a « 4:.
pre 4"» 1923 99 3 * 99 7-6 4.42
March 444 1926 Inn 1-2 1003 4 4 49
ftppt 4'« 1926 96 7-S 99 3-8 4 41

A'-'/ptabla In payment of IVdrral taxes
>n the dates of maturity.

CIMlED 4T4TB4 ritE WAR BONDS.
Bid. Ask.| Bid. Ask

2s r 90. .10-oy 10u44i V t 4«. 34. 92 91.
Is o '48.. 92 9> IT t 4«. '88 92 93
p r» r 'ae.ioaH 1031*1 nofc as -as 9* 100
p 3a *61 91 93»4 *HW 4«. 41.4.78 ..

2s r '38.. I99H 1OTVkl*r U 4s. -39.4.75 ..

klil.

\
I

.
%
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Investor and Bond Trader
t .-.

ITATF All investment firms whose advertisements appear in the columns of The
n|ll I K Herald will furnish on request description of Bonds advertised. They

* also will submit suggestions to meet individual investment requirements.

QRi ":rs'in
,

Cities Service Co.
Arizona Power 6s, 1933 Preferred Stock Yielding 8.45%
Amer. Pr. & Lt. 6s, 2016 Dividends payable monthly in

Detroit City Gas 6s, 1947 <?sh *«,re earned 2>W times

General Gas & El. 6s, 1929 ^SePtCm'
General Gas & El. 5s, 1932 ^ fof C|fcu/ar p.y
Ohio Power 5s, 1952 __

United Lt. & Ry. Ss, 1932 _ StClRI^^ARTMENT ^

KlELY & HORTON ''T&ntpany40 Wall St New York. oowailst.V ~

- Neav>okjc.
phones JOHN 339.4IM branchesemu

STANDARD Mason Cit* & Ft- Dot)ge
q 4s, 1955

.Woodward Iron
I '

5s, 1952

* L Mo.; Kan. & Texas Ry.
Pipe Line Stocks A"|S8U"

CARL H.PFORZHEIMER&CQ Wftl r Ortnn X, r«
Dealers In Standard OU Securities ** *" "111111 <* l/U»

U Broad St. I'honek 4H60-1-8-3-4 Broad. Vt V\ ail St., N.Y. Tel. H*no»er 9j9J-9j}/

New Orleans, Gt. Northern Allied Packers
1st As 10.V5

Fonda, Johnst. & Glovers. Prior Preference 5toc£
4Hs 1047

Fonda, Johnst. & Glovers. Beaver Board
4,'js 10.".-'

Southern Indiana * ' Noi" & CV* °f DeP
1st 4s 10AI

Chi. Terre H..., & S. E. Bo^tt-Scld-Quc.d

Uf^iMofeZ I E- L WITTMEYER & CO.
WO I I TCK3X3nicy Members A'eu; York Curb Marvel

72 Trinity Place, New York * 42 BroaJway New York
Telephone Heelor ZB'O. bhont Broad 909

PIVmKWW AMI 1NTEBF.ST. ' niVTT)r>T>8 AVP l>TK,RF>T.

Satin** llaokK. Sttln|« Runl**.

MAKE your money
EARN money every month in
the year, under our system.

INTEREST
computed by the month II

on deposits
'

, J
I A deposit made as late as
theJhird day of any month
will draw a full month's
interest even if the account
is withdrawn the first of
the following month. If

, the account remains untilone of our dividend
periods . which are January1st and July 1st it will
receive a larger rate of

! 5 intere;4l.

We offer our service* to the
Public for the redemption or

exchange, under the Government'sPlan, of War Savings
Stamps, series 1918, due
January 1st, 1923, and for
redemption of Victory Notes.

v j
For 7. yrar* wo hmo hem
l»a<1rrt In for
Ih. brneflt of our drpoMfor*.

IEMIGRANT
INDUSTRIAL SAVINGS BANK

1 51 CHAMBERS STREET

i NEW YORK

7-7 3.;.

T ~ ~ ~ ~T wViwww iw iktwbbt. <

A bafe Bond Amfrican Telephone A Telegraph Co.
for Investment

Tll,rl* V?* "* « « «"«' Tm.»
"IJ I>u* f>*r*mh#r

v ..f.I
Co-.pons from tfem- Rondg, pavabl« bv their

Exempt from federal ten.,-,, offk, ^
Income taxea .yielding 6% *fncy of 'ho Company in Net* York or to

Hoeu>n, will b» paU in Sew York a» tha

Circular on request
Tru,t »« ^aii sire*. or

In I. 01.011 at the Men-hauia National Hank.

COLGATE & COX
111 Broadway

w .

November 14. iw?
New York* <> > »h. »n.mon capital

' '< l-'I'Min . 1.., ,ler|ar.-0,
1 "WI, .nil" 11. 1 irNoM-^r*

mep wk ntv,n \v>«in*a'
i I dny. November V1>. IKS.

".^"" '" .~~The riork tranef."- hocVi <>f tli» Company
rr>Msri.VAMA on. M.\RKm. T.i!.'-.not f.'.'r_th" ®f u"a

,.,,, ,_ v, ,,,
dividend. Ch«~-H» *111 he malted

'III. n Y. I n ,V \ 21 r"dlt bale »- , ,,,. .,

$.V rone. 50.644; averse, M,»0, ahlprflenla; LKLANL LA ON Trwu'irvr.

03,060; ireriic. SI,WO TITIK OCARANTItr AND TTH'ST
JOINT *TO» K IANII OjNK BONTI*. tOMHANV.

Yield I TO Broadway, Mm York City.
Hid. Alk.Ah't. 1 November;]. I3SJ.

CM. * so Job k T,e* " : > of I' -vrd of Trurtoaa M
Hk. M,e. Nov., 1KI. op. 21. 106*4 100't 4.00 ritra dlf% nd of RJ 1 .1*4 hat been declared,
Joint Htook I.and Hank or, payabb |T tlock o( the Company at par 06

May. U>;'.P. op. 21 (HI 100'i 5.00 I>*ramhor 7. 1022. to th» rtockhnldert of roc
ejoipt ft'ork T.and I'ank 6e. « -d «f v

v.v io-.«. ..p sn «» i<vn4 '."b 5"«h. 102.'
'Not il 'l'd on N> Toi l. Stock Lwliaiig1 t MMK.V K I H AltM* I \l». Ti«-i


